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GOLDEN RES DEV<00677> - Exceptional Price & Turnover Movenents

The Stock Exchange has received a nessage from Gol den Resources
Devel opment International Limted which is reproduced as foll ows: -

"This statenment is nmade at the request of The Stock Exchange of Hong Kong
Li mted.

We have noted the recent increases in the price and volume of the
shares of the Conpany and wish to state that we are not aware of
any reasons for such increases.

We also confirmthat there are no negotiations or agreenents relating to

i ntended acqui sitions or realisations which are discl oseabl e under
paragraph 3 of the Listing Agreenent, neither is the Board aware of any
matt er di scl oseabl e under the general obligation inmposed by paragraph 2 of
the Listing Agreement, which is or may be of a price-sensitive nature.

Made by the order of Gol den Resources Devel opnent International Limted,

the Board of the directors of which individually and jointly accept
responsibility for the accuracy of this statement.

For and on behal f of
GOLDEN RESOURCES DEVELOPMENT | NTERNATI ONAL LI M TED

Tsang Siu Hung
Director

28t h January 2004"
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