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REDESIGNATION OF DIRECTOR

The board of directors (the “Board”) of Golden Re&®se@s Development International Limited
(the “Company”, together with its subsidiaries, tl&oup”) announces that, with effect from
9 October 2017, Mr. Anthony LAM Sai Ho (“Mr. LAM”)urrently the Vice Chairman of the
Board, an executive director and Managing Directiothe Company, has been redesignated
from Managing Director to Chief Executive Officef the Company and Mr. LAM shall
continue to serve as the Vice Chairman of the Baadiexecutive director of the Company.

Mr. LAM, aged 51, graduated from the University 8fdney in Australia, majoring in

Economics and Psychology. After graduation, Mr. LANined the Merchant Banking

Division of the State Bank of New South Wales, &ad been extensively involved in the
corporate financing and the securitization of assetd mortgages. Mr. LAM returned to
Hong Kong and joined the Group in 1991 and has lamointed in several key senior
management positions in Hong Kong and other Asiannties including Vietham and

Thailand. Mr. LAM holds an Executive Master of Busss Administration degree from the
City University of Hong Kong. Mr. LAM is an Execwug# Committee Member of the

Customer Liaison Group for Rice under the Trade kadistry Department in Hong Kong,

and the Executive Committee Member of the FedaraifdHong Kong Industries (The Food,
Beverages & Tobacco Group). He had been awardedphBac Medal from the Vietham

Government in recognition of his contribution teethce industry in Vietnam. Apart from

being active members in different business chaméedsassociations around the world, Mr.
LAM is also a regular speaker in major internatioo@nferences. He is also a director of
various subsidiaries of the Company. Save as diedl@bove, Mr. LAM does not hold any
position with the Company or other members of theu. Mr. LAM did not act as director

in any other listed companies, the securities oichvfare listed on any securities market in
Hong Kong or overseas in the last three years.



Mr. LAM is the nephew of Mr. Laurent LAM Kwing Chg€hairman), the cousin of Madam
LAM Sai Mann and Ms. Morna YUEN Mai-tong, the exdéee directors of the Company,
and Mr. Dennis LAM Saihong, the non-executive diveof the Company. He is the director
of both Yuen Loong International Limited (“Yuen Log’) and Chelsey Developments Ltd.
(“Chelsey”), being the controlling shareholder asubstantial shareholder of the Company
respectively. Mr. LAM s interested in 40% of thesued share capital of Marvel City
Holdings Limited which in turn is interested in appimately 24% of the issued share capital
of each of Yuen Loong and Chelsey. Save as distlabeve, Mr. LAM has no relationship
with any other directors, senior management, suobatashareholders or controlling
shareholders of the Company. As at the date ofahiuncement, Mr. LAM owns 40% in
Great Avenue Group Limited which has corporate rege in 7,350,000 shares of the
Company, and owns 50% in Elite Solution Investméimsited which has corporate interest
in 14,700,000 shares of the Company. Mr. LAM owf%o04in Marvel City Holdings Limited
which has corporate interest in 260,000 and 13r@d0voting deferred shares held in Golden
Resources Development Limited and Yuen Loong & Camyd_imited respectively, being the
wholly-owned subsidiaries of the Company, withie theaning of Part XV of the Securities
and Futures Ordinance.

There is no service contract between the Compamy Mn LAM. Mr. LAM’s term of
appointment is subject to retirement by rotatiod eetelection at least once every three years
in accordance with the provisions of the Bye-Lawshe Company. Mr. LAM’s emoluments
for the year ended 31 March 2017 is approximatef$8{203,000 which is determined by
reference to his duties and responsibilities, tlhen@any’s performance, industry norm and
general market conditions.

Save as disclosed above, the Board is not awaaeybther matters relating to the aforesaid
appointment that need to be brought to the atterdgfdhe shareholders of the Company and
any other information that should be disclosed pam$ to Rule 13.51(2)(h) to 13.51(2)(v) of
the Rules Governing the Listing of Securities o Btock Exchange of Hong Kong Limited.

By Order of the Board
Golden Resources Development International Limited
Laurent LAM Kwing Chee
Chairman

Hong Kong, 9 October 2017

As at the date of this announcement, the executive directors of the Company are Mr. Laurent
LAM Kwing Chee (Chairman), Mr. Anthony LAM Sai Ho (Vice Chairman and Chief
Executive Officer), Madam LAM Sai Mann, Ms. Morna YUEN Mai-tong and Mr. TSANG Su
Hung. The non-executive director of the Company is Mr. Dennis LAM Saihong. The
independent non-executive directors of the Company are Mr. Joseph LAM Yuen To, Mr.
Michael YU Tat Chi and Mr. Ronald YAN Mou Keung.



