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ANNOUNCEMENT OF RESULTS
FOR THE YEAR ENDED 31ST MARCH, 2014
SUMMARY OF RESULTS

The Directors of Golden Resources Developmentaternal Limited (the “Company”) are pleased to
announce the audited consolidated results of thep@ay and its subsidiaries (the “Group”) for the
year ended 31st March, 2014 as follows:

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the year ended 31st March, 2014

2014 2013
Notes HK$’000 HK$’000

TURNOVER 2 1,003,106 954,111
Cost of sales (715,237) (699,977)
GROSS PROFIT 287,869 254,134
Net unrealized (loss)/gain on financial assetaiatalue

through profit or loss (6,353) 17,659
(Deficit)/surplus on revaluation of investment peoies (300) 7,320
Net other income 3 33,502 37,521
Selling and distribution costs (66,619) (50,215)
Administrative expenses (148,642) (135,666)
Impairment loss on loan receivable - (18,496)
PROFIT FROM OPERATIONS 99,457 112,257
Finance costs (169) (263)
Share of results of associates 2,803 (3,643)

PROFIT BEFORE TAXATION 4 102,091 108,351
Taxation 5 (18,156) (15,597)
PROFIT FOR THE YEAR 83,935 92,754
Profit attributable to:
Shareholders of the Company 83,382 91,728
Non-controlling interests 553 1,026
83,935 92,754
EARNINGS PER SHARE 7
— Basic HK4.9 cents HK5.4 cents

— Diluted HK4.9 cents HK5.4 cents




CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31st March, 2014

2014 2013
HK$’000 HK$°000
PROFIT FOR THE YEAR 83,935 92,754
OTHER COMPREHENSIVE INCOME
Items to be reclassified to profit or loss in sujusnt periods:
(Deficit)/surplus on revaluation of available-fals investments (323) 448
Exchange differences on translation of foreign apens (72) 1,975
Share of other comprehensive (loss)/income of d@ssc (4,684) 2,228
Exchange reserve and other reserves eliminatedspoghl of
subsidiary - 165
Other comprehensive (loss)/income for the yearphax (5,079) 4,816
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 78,856 97,570
Total comprehensive income attributable to:
Shareholders of the Company 78,283 96,245
Non-controlling interests 573 1,325
78,856 97,570




CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At 31st March, 2014

2014 2013
Notes HK$’000 HK$’000
NON-CURRENT ASSETS
Property, plant and equipment 84,545 75,272
Investment properties 76,297 76,597
Intangible asset 26,703 28,102
Interests in associates 148,345 254,179
Available-for-sale investments 98,255 49,078
Prepaid lease payments 17,319 17,846
411,464 501,074
CURRENT ASSETS
Inventories 133,557 127,822
Trade debtors 8 108,501 96,268
Other debtors, deposits and prepayments 90,751 69,004
Available-for-sale investments 21,250 24,969
Financial assets at fair value through profit @slo 329,784 310,713
Cash and cash equivalents 155,161 180,316
839,004 809,092
Asset classified as held for sale 96,844 -
935,848 809,092
CURRENT LIABILITIES
Trade creditors 9 7,734 9,587
Other creditors and accruals 21,979 21,138
Bank loans 7,758 14,005
Tax liabilities 25,607 19,968
Financial guarantee contracts - 10,496
63,078 75,194
Liability directly associated with asset classifesiheld for sale 10,496 -
73,574 75,194
NET CURRENT ASSES 862,274 733,898
TOTAL ASSETS LESS CURRENT LIABILITIE 1,273,738 1,234,972
NON-CURRENT LIABILITIES
Deferred tax liabilities 1,751 1,512
1,271,987 1,233,460
CAPITAL AND RESER\ES
Share capital 168,691 168,691
Reserve 1,084,183 1,046,044
Shareholders' equity 1,252,874 1,214,735
Non-controlling interests 19,113 18,725
1,271,987 1,233,460




NOTESTO THE FINANCIAL STATEMENTS
For the year ended 31st March, 2014

1. ADOPTION OF NEW AND REVISED HONG KONG FINANCIAL REPORTING
STANDARDS

In the current year, the Group has applied, for fir@ time, the following new or revised
standards, amendments and interpretations (the 'HBWRSs") issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPAWith effect from the beginning of current
accounting period:

HKAS 1 (Amendments)

HKAS 19 (Revised)

HKAS 27 (Revised)

HKAS 28 (Revised)

HKFRS (Amendment)

HKFRS 1 (Amendment)

HKFRS 7 (Amendment)

HKFRS 10

HKFRS 10, HKFRS 11 and
HKFRS 12 (Amendments)

Presentation of Items of Other Comprehensive Income

Employee Benefits

Separate Financial Statements

Investments in Associates and Joint Ventures

Annual Improvements to HKFRSs 2009-2011 Cycle

Government Loans

Disclosure — Offsetting Financial Assets and Fiighébilities

Consolidated Financial Statements

Consolidated Financial Statements, Joint Arrangesnamd
Disclosures of Interests in Other Entities: TraositGuide

HKFRS 11 Joint Arrangements
HKFRS 12 Disclosures of Interests in Other Entities
HKFRS 13 Fair Value Measurement

HK(IFRIC) — Int 20 Stripping Costs in the Production Phase of a Sarfdine

The adoption of the new HKFRSs has had no mateffagict on the consolidated financial
statements of the Group for the current or pria@oaating periods. Accordingly, no prior period
adjustment has been required.

The Group has not early applied the following neARSs that have been issued but are not yet
effective. The Directors of the Company anticipdat the application of these new HKFRSs will

have no material impact on the results and then@iah position of the Group.

HKAS 16 and HKFRS 38
(Amendments)
HKAS 19 (Amendments)

HKAS 27, HKFRS 10 and HKFRS

12 (Amendments)

HKAS 32 (Amendments)

HKAS 36 (Amendments)

HKAS 39 (Amendments)

HKFRS (Amendments)

HKFRS (Amendments)

HKFRS 7 and HKFRS 9
(Amendments)

HKFRS 9

HKFRS 11

HKFRS 14

HK(IFRIC) — Int 21

1
2
3
4

Clarification of Acceptable Methods of Depreciatiamd
Amortisatiori

Defined Benefit Plans: Employee Benefit Contribogio

Separate Financial Statements, Consolidated Fialanci
Statements and Disclosure of Interests in Otheiti€sit
Investment Entitis

Offsetting Financial Assets and Financial Liatii

Recoverable Amount Disclosures for Non-Financiaiets

Novation of Derivatives and Continuation of Hedgeéunting

Annual Improvements to HKFRSs 2010-2012 Cicle

Annual Improvements to HKFRSs 2011-2013 Cycle

Mandatory Effective Date of HKFRS 9 and Transition
Disclosure$

Financial Instruments

Accounting for Acquisition of Interests in Joint &@gations

Regulatory Deferral Accounits

Levies

Effective for annual periods beginning on or after January, 2014

Effective for annual periods beginning on or aftist July 2014

Effective for annual periods beginning on or after July, 2014, with limited exceptions
Effective for annual periods beginning on or aftkst January2016

Effective for first annual HKFRS financial statenebeginning on or after 1st January, 2016

Available for application — the mandatory effectdege will be determined when the outstanding phas&lKFRS 9 are finalized
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SEGMENT INFORMATION

For management purposes, the Graggurrently organised into five operating divisions,
namely rice operation, securities investment, prppenvestment, convenience store
operation and corporate and others. These divisimms the basis on which the Group

reports its operating segmantormation.

Principal activities are a®llows:

Rice operation —— sourcing, importing, wholesaling, processing, jpaakg,
marketingand distribution of rice

Securities investment — investments in equity and dedgcurities

Property investment —— property investment aradkvelopment

Convenience store operatiea— operation of convenience stores

Corporate and others — operation of restaurants, corporateomeand expenses and other
investments

An analysis of the Group's segment information Ipemating segments is dellows:

Operating segments
Statement of profit or loss for the year ended 3atch, 2014

Convenience  Corporate Inter-
Rice Securities Property store and segment
operation Investment  Investment operation others Total  Elimination  Consolidated
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000  HK$'000 HK$'000 HK$'000
TURNOVER
External sales 901,108 - 2,149 79,729 20,120 1,003,106 - 1,003,106
Inter-segment sales 129 - - - - 129 (129) -
Total sales 901,237 - 2,149 79,729 20,120 1,003,235 (129) 1,003,106
RESULT
Segment results 109,683 17,055 (684) (27,582) 985 99,457
Finance costs (169)
Share of results
of associates 48 - 1,450 - 1,305 2,803
Profit before
taxation 102,091
Taxation (18,156)
Profit for the year 83,935
Profit attributable
to:
Shareholders of
the Company 83,382
Non-controlling
interests 553
83,935



SEGMENT INFORMATION (Continued)
Operating segments (Continued)

Segment assets and liabilities as at 31st March420

Convenience Corporate

Rice  Securities Property store and
operatior investmen investmen operatiol others¢  Consolidate
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ASSETS
Segmentissets 280,517 390,594 151,637 66,177 310,042 1,198,967
Interests ilssociates 10,937 — 93,507 — 43,901 148,345
Consolidatedtotal
assets 1,347,312
LIABILITIES
Segment liabilities 20,022 2 590 8,233 11,362 40,209
Unallocatedcorporate
liabilities 35,116
Consolidatedotal
liabilities 75,325
Statement of profit or loss for the year ended 3Match, 2013
Convenience  Corporate Inter-
Rice Securities Property store and segment
operation Investment  Investment operation others Total  Elimination  Consolidated
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000  HK$'000 HK$'000 HK$'000
TURNOVER
External sales 887,952 - 2,376 45,386 18,397 954,111 - 954,111
Inter-segment sales 157 - - - - 157 (157) -
Total sales 888,109 - 2,376 45,386 18,397 954,268 (157) 954,111
RESULT
Segment results 90,178 39,333 7,253 (16,453) (8,054) 112,257
Finance costs (263)
Share of results
of associates (150) - 1,737 - (5,230) (3,643)
Profit before
taxation 108,351
Taxation (15,597)
Profit for the year 92,754
Profit attributable
to:
Shareholders of
the Company 91,728
Non-controlling
interests 1,026

92,754



SEGMENT INFORMATION (Continued)
Operating segments (Continued)

Segment assets and liabilities as at 31st March320
Convenience Caorporate

Rice  Securities Property store and
operatior investmen investmei operatiol others  Consolidate
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ASSETS
Segmenassets 268,724 357,458 152,887 48,052 228,866 1,055,987
Interests imssociates 14,558 — 96,014 — 143,607 254,179
Consolidatedtotal
assets 1,310,166
LIABILITIES
Segment liabilities 22,532 122 729 6,291 11,547 41,221
Unallocatedcorporate
liabilities 35,485
Consolidatedotal
liabilities 76,706

Geographical segments

The Group's operations are located in Hong Korsgwhere in the PRC, Vietham and other
regions.

The following table provides an analysa$ the Group's sales by location of nkets,
irrespective of the origin of thgoods/services:

Turnoverby
geographical markets
2014 2013
HK$’000 HK$’000
Hong Kong 812,443 742,424
Elsewhere in the PRC 94,410 150,169
Vietnam 79,729 45,386
Others 16,524 16,132
1,003,106 954,111




3.

NET OTHER INCOME

THE GROUP
2014 2013
HK$°000 HK$°000
Interest income on:
— Financial assets at fair value through profit ssdo 12,704 13,451
— Financial assets not designated as at fair valusuthh
profit or loss 8,917 9,197
21,621 22,648
Dividend from
— Listed available-for-sale investments 88 77
— Listed financial assets at fair value throughffiror loss 2,900 3,109
2,988 3,186
Net realized (loss) /gain on disposals of finanaissets
at fair value through profit or loss (50) 18
Net realized gain on derivative financial instrunee 3,468 4,834
Net gain/(loss)on disposal of projty, plant and equipment 74 (1,504)
Net foreign exchange (loss)/gi (991) 698
Sundry incore 6,392 7,641
33,502 37,521




4. PROFIT BEFORE TAXATION
Profit before taxation is arrived at after charging

THE GROUP

2014 2013
HK$’000 HK$’000

Depreciation and amortisation of property, plard aguipment 15,081 13,170
Amortisation of prepaid lease payments 535 531
Amortisation of intangible asset 1,399 1,399
Interests on bank loans wholly repayable withire fixears 169 262
Interests on other loans — 1
169 263
5. TAXATION

THE GROUP

2014 2013

HK$’000 HK$’000
Current tax:

Hong Kong 17,673 14,242
Other regions in the PRC 997 2,176
Others - 47

18,670 16,465

(Overprovision)/underprovision in prior years:

Hong Kong (438) (532)
Other regions in the PRC (315) 52
Others - 98

(753) (382)

Deferred tax:
Current year's charge/(credit) 239 (486)

Taxation attributable to the Company and its suilasids 18,156 15,597

Hong Kong Profits Tax is calculated at 16.5% ofélseémated assessable profit for both years.

Taxation arising in other jurisdictions is calceldtat the rates prevailing in the relevant
jurisdictions.



6. DIVIDENDS
(a) Dividends attributable to the year:
2014 2013
HK$’000 HK$’000

Interim dividend paid of 1.2 cents per share 088,806,458
shares (2013: 1.2 cents per share on 1,686,908/n&s) 20,243 20,243

Final dividend proposed of 1.2 cents per share on
1,686,906,458 shares (2013: 1.2 cents per share on
1,686,906,458 shares) 20,243 20,243

40,486 40,486

The final dividend of 1.2 cents per share for tearyended 31st March, 2014 has been
proposed by the Directors and is subject to apprioydhe shareholders at the forthcoming

annual general meeting. This final dividend propoatter the end of the reporting period

has not been recognised as a liability at the énldeoreporting period.

(b) Dividends approved and paid during the year:

2014 2013
HK$°000 HK$’000

Final dividend in respect of the previous financyalar,
approved and paid during the year, of 1.2 cents pel
share on 1,686,906,458 shares (2013: 1.2 cents pe
share on 1,686,906,458 shares) 20,243 20,243

Interim dividend in respect of the current finaricia
year, approved and paid during the year, of 1.2xer
per share on 1,686,906,458 shares (2013: 1.2 cent
per share on 1,686,906,458 shares) 20,243 20,243

40,486 40,486
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EARNINGS PER SHARE

The calculation of the basic and diluted earningsghare attributable to the shareholders of the
Company is based on the following data:

2014 2013
HK$’000 HK$ 000
Earnings for the purpose of basic and diluted egsper shar 83,382 91,728
2014 2013
Number of shares:
Weighted average number of shares for the purpose
of basic earnings per share 1,686,906,458 1,686,906,458
Effect of dilutive potential ordinary shares:
Share options 1,042,453 _
Weighted average number of shares for the purpose
of diluted earnings per share 1,687,948,911 1,686,906,458

Note:

Diluted earnings per share is calculated by adjusthe weighted average number of ordinary shaseassume conversion of all
dilutive potential ordinary shares.

The dilutive effect for the year ended 31st Mar2@14 is not significant.

The diluted earnings per share for last year en8gst March, 2013 was the same as the basic earrpergsshare as thadjusted
exercise prices of the Company's outstanding shptiens were higher than the average market pricch@Company's shares for last
year.
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8. TRADE DEBTORS

The Group allows an average credit period of 3@#s to its trade customers. The following is an
aging analysis of trade debtors at the end ofeperting period according to the delivery date:

THE GROUP

2014 2013
HK$°000 HK$’000

Within 30 days 57,356 43,589
31-60 days 32,927 35,829
61-90 days 15,586 12,609
Over 90 days 2,632 4,241

108,501 96,268

The Directors consider that the carrying amountsaafe debtors approximate their fair values.

The Group assesses the credit status and imposdi kmits for potential new customers in
accordance with the Group's credit policy. The iiriehits are closely monitored and subject to
periodic reviews.

9. TRADE CREDITORS
The following is an aging analysis of trade creditat the end of the reporting period:
THE GROUP

2014 2013
HK$°000 HK$’000

Within 30 days 7,183 9,437
31-60 days 506 62
61-90 days 36 23
Over 90 days 9 65

7,734 9,587

The Directors consider that the carrying amountsaafe creditors approximate their fair values.

LIQUIDITY AND FINANCIAL RESOURCES

The Group had cash balance of approximately HK$fBon and outstanding bank loans amounted to
approximately HK$7 million as at 31st March, 2014.

With cash and other current assets of approximai&l$839 million as at 31st March, 2014 as well as
available banking facilities, the Group has suéfitifinancial resources to satisfy its commitmeantd
working capital requirements.
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BUSINESS REVIEW AND PROSPECTS

For the year under review, the Group’s rice comrass in Hong Kong continued to perform satisfégtdhe
rice market operating environment remained chalwgnas the severe market competition among majdtana
operators persist. Higher labour cost and manufagtwverheads continued to pose pressure on i pr
margin. To improve the performance of the Grouplamty sustainable returns to shareholder, the ikeaps
on leveraging its strength in its market leaderstmpancing all areas of operation, from markedimg) product
innovation to operational processes, and achieasgeffectiveness in a steady and balanced mamas to
sustain the Group’s competitiveness and profitgbili

In Vietnam, the Group’s Circle K convenience stousiness is progressing as planned. We conting&ayo
focus on expanding of our store network to acdeldhe reach of the critical mass. We are acteehanding
the product category by sourcing not only domdstidait also directly across ASEAN countries sot@s
broaden product category and enhance category rasgare The Hot-Food-Eat-In service has been
overwhelmingly received by customers and is thenrdaver of revenue and margin growth. We contitiue
launch innovative marketing initiatives and promadl programs to enhance Circle K brand preferamzng
convenience store users. To enhance internationedisg initiative and logistics support, a disitibn centre
was set up with a view to strengthening its sumblgin management given its increasingly growingesto
network. With these strategies, coupled with aisterg effort to maintain high standard of custossvice, we
were able to sustain its sales growth momentumiepait an encouraging growth in comparable stdes $ar

the year under review. The recent riot across ¥fatriargeting foreign factories sparked by thetdeta
disputes between Mainland China and Vietnam hacdhpact on our convenience store business. Our afietn
convenience store business is developed and mabggedeam of proficient professionals who are stigu
pioneers. They have already built up a retall mamegmt team with local capable staff to operate the
convenience store business there. We have exp#uitémtalization program so that the retail marreeye team

is professionally competent to operate the busiaedsmeet the business challenges ahead. We batieve
invest in people. We are confident that our Vietrmamvenience store business will generate goodhristuour
shareholders in the long run.

After the financial year ended 31st March, 2014, @roup entered into the sale and purchase agreémen
dispose of its entire 28% interest and the shatehislloan in an associate company for a totalideration of
HK$107,183,362. Subject to audit, the disposalespits a gain of approximately HK$42 million, amel gain
will be recorded in the financial year ending 3datch, 2015. The completion took place on 31st NMag4.

During the year, the Group maintained a stablehaafthy financial position with strong net cashows. As of

31st March, 2014, the Group had net cash and kalakdes to the extent of HK$155 million. With aredbu
financial platform, we will continue to exploreratttive projects that will enhance shareholderevdile are
optimistic about overall business prospects.

Looking forward, the Golden Resources Group coa$irto sustain its long-term growth by strengtherisg
existing business and seeking attractive investnWit will continue to pursue quality investmentsiclih
promise a positive return and good potential tateréurther value for shareholders. We are corffisethe
Golden Resources Group’s business prospects.
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FINAL DIVIDEND

The Directors have resolved to recommend the payoherfinal dividend of 1.2 cents per share (2A13:cents
per share) for the year ended 31st March, 2014#etshiareholders on the Register of Members of tinep@ny
at the close of business on Tuesday, 2nd Septe&tldet, Together with the interim dividend of 1.2tseper
share paid on Wednesday, 15th January, 2014 t#heitodends for the year ended 31st March, 20llbw/2.4

cents per share (2013: 2.4 cents per share).

Subject to the approval of shareholders at thbdoming annual general meeting, the final dividetidoe paid
to the shareholders on or about Monday, 15th Ségter2014.

CLOSURE OF REGISTER OF MEMBERS FOR THE ENTITLEMENT TO ATTEND AND
VOTE AT THE ANNUAL GENERAL MEETING

For the purpose of determining the entitemenhefdhareholders to attend and vote at the fortmgpaminual
general meeting, the Register of Members of theg@@omwill be closed from Friday, 22nd August, 2@d4
Thursday, 28th August, 2014, both days inclusiuend which period no transfer of shares of the Gamy will
be registered. Shareholders whose names appdae &tegister of Members of the Company at the dbse
business on Thursday, 21st August, 2014 will b#leshto attend and vote at the forthcoming angealeral
meeting. All transfers of shares accompanied byele®ant share certificates and the appropriatesfier forms
must be lodged with the Company's Branch SharestRagin Hong Kong, Tricor Standard Limited, Le2&l
Hopewell Centre, 183 Queen’s Road East, Hong Kangegistration not later than 4:30 p.m. on Thuys@ast
August, 2014.

LAST DAY FOR TRADING AND RECORD DATE FOR THE ENTITLEMENT TO FINAL
DIVIDEND

The last day for trading in the Company's shar#fs evititlement to the final dividend will be on d&y, 29th
August, 2014. The Company's shares will be trageshtitlement on Monday, 1st September, 2014.

The record date for the entitlement to the fingidgind is at 4:30 p.m. on Tuesday, 2nd Septembéd. 2n
order to qualify for the final dividend, if appraleall transfers of shares accompanied by the aeleshare
certificates and the appropriate transfer formstlhedodged with the Company's Branch Share Registr
Hong Kong, Tricor Standard Limited, Level 22, Hop#iwCentre, 183 Queen’s Road East, Hong Kong for
registration not later than 4:30 p.m. on Tuesday, 3eptember, 2014. The final dividend will be pamdor
about Monday, 15th September, 2014.

EMPLOYEES AND REMUNERATION POLICY

The total number of employees for the Group is abdirs.

Remuneration packages are reviewed by the Group tiroe to time. In addition to salary paymentseoth
fringe benefits for the staff include retirementdigs schemes and medical insurance scheme, laswgelarters

and housing allowances for certain staff. The Glagtaken out personal accident insurance farrsstaif and
the staff who frequently travel overseas on busitrgss.
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AUDIT COMMITTEE

The audit committee comprising three independemexecutive directors, Mr. John WONG Yik Chung, Mr.
Michael YU Tat Chi and Mr. Ronald YAN Mou Keung, sheeviewed with management the accounting
principles and practices adopted by the Group @wlisbed auditing, internal control and finanaglorting
matters including the review of the audited finahsiatements of the Group for the year ended\®disth, 2014.

SCOPE OF WORK OF THE AUDITOR

The figures in respect of the preliminary annourer@nof the Group’s results for the year ended Bisth,
2014 have been agreed by the Group’s auditor, HEM Omited (“the Auditor”), to the amounts set authe
Group’s audited consolidated financial statement#he year. The work performed by the Auditoiis tespect

did not constitute an assurance engagement indacas with Hong Kong Standards on Auditing, Hongd<o
Standards on Review Engagements or Hong Kong $tinola Assurance Engagements issued by the HKICPA
and conseqguently no assurance has been expresbeddylitor on the preliminary announcement.

ANNUAL GENERAL MEETING

The annual general meeting of the Company willddd bt Conference Room, 11th Floor, Golden Ressurce
Centre, 2-12 Cheung Tat Road, Tsing Yi Island, Nlemitories, Hong Kong on Thursday, 28th Augusi,28t
11:30 a.m.

CORPORATE GOVERNANCE PRACTICES

The Company adopted all the code provisions irCimporate Governance Code and Corporate Governance
Report (the “Code”) as set out in Appendix 14 & Rules Governing the Listing of Securities (thestihg
Rules”) on The Stock Exchange of Hong Kong Limitibe “Stock Exchange”) as its own code on corporate
governance. The Company has complied with the @wdaghout the year ended 31st March, 2014 exaept t
following deviations:

Under code provision A.4.3 of the Code, furtheraamment of an independent non-executive directao w
serves more than 9 years should be subject toasasepesolution to be approved by the sharehotdexs
annual general meeting. Mr. John WONG Yik Chungdemsed as an Independent Non-executive Director of
the Company for approximately 9 years. During bisute of office, Mr. Wong continues to demonstrate
impartial judgment in performing his duty. The Bbaonsidered that Mr. Wong is able to continuelidl this

role as an Independent Non-executive Director.parsge resolution will thus be proposed for hislegtion at

the forthcoming annual general meeting.

Code provision A.5.6 of the Code stipulates thatrtbmination committee should have a policy corogrn
diversity of board members, and should disclosedtiiey in the corporate governance report witle@ffrom

1st September, 2013. During the year, the NommaZiommittee of the Company has not adopted a board
diversity policy. In June 2014, the Nomination Coaittee of the Company has adopted the board diyersit
policy of the Company. The Company has compliel thi code provision A.5.6 of the Code since then.

Code provision A.6.7 of the Code stipulates thdépendent non-executive directors and other natutxe
directors should attend general meetings. Mr. RichAU Siu Sun, the former Independent Non-exeeutiv
Director of the Company, was unable to attend thau&l General Meeting of the Company held on 29th
August, 2013 due to his other personal engagements.
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MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code for Sesuitransactions by Directors of Listed Issuers (the
"Model Code") as set out in Appendix 10 to theihgstRules as its own code of conduct regardingriesu
transactions by Directors. All Directors have conéd, following specific enquiry by the Companyattthey
fully complied with the required standard as setiothe Model Code throughout the year ended 8iasth,
2014.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTED SHARES

Neither the Company nor any of its subsidiariesimased, sold or redeemed any of the Companyts $ktees
for the year ended 31st March, 2014.

PUBLICATION OF ANNUAL RESULTS AND ANNUAL REPORT

The annual results announcement is published owebsite of Hong Kong Exchanges and Clearing Lonite
(www.hkex.com.hk) and the website of the Companyvrgrdil.com). The 2014 annual report containirlg al
the information required by the Listing Rules vii# dispatched to the Company’s shareholders ahdbevil
published on the aforementioned websites in dueseou

On behalf of the Board
Golden Resources Development International Limited
Alvin LesieLAM Kwing Wai
Chairman

Hong Kong, 24th June, 2014

As at the date of this announcement, the executive directors of the Company are Mr. Alvin Ledie LAM Kwing \Wai
(Chairman), Mr. Laurent LAM Kwing Chee (Vice Chairman), Mr. Anthony LAM Sai Ho (Managing Director),
Madam LAM Kit Wbo, and Mr. TSANG Su Hung. The independent non-executive directors of the Company are Mr.
John WONG Yik Chung, Mr. Michael YU Tat Chi and Mr. Ronald YAN Mou Keung.

16



