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GRANT OF SHARE OPTIONS

This announcement is made pursuant to Rule 17.06%heo Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong ledhithe “Listing Rules”).

The board of directors (the “Board”) of Golden Ras@s Development International Limited
(the “Company”) hereby announces that orD2tember 2011, the Company has granted share
options (the “Options”) to subscribe for an aggtegaf 6,000,000 ordinary shares of HK$0.10
each in the share capital of the Company (“Sharetyvo eligible participants (the “Grantees”),
subject to acceptance of the Grantees, under thep&uwy’s share option scheme adopted on 26
August 2008. Details of the grant of the Optiores gat out as follows:

Date of grant : 21 December 2011 (“Date of Grant”)
Exercise price of the Options granted : HK$0.376 to subscribe for 1 Share

Number of Shares in respect of wt : 6,000,000
the Options were granted

Closing price of Shares on Date ofa@t : HK$0.375 per share

Validity period of the Options : 21 December 2011 to 25 August 2018 gtMdity
Period”)
Vesting period of the Options

Options to subscribe for an aggregate of 6,000 9508res are exercisable during the Validity
Period, subject to the vesting scale as follows :-

(i) up to 33.33% or partial exercise of the 6,000,00tar8s granted to the grantees
exercisable after thé@year of the date of acceptance of the Options;

(i) up to 66.67% or partial exercise of the 6,000,00tar8s granted to the grantees
exercisable after thé%3year of the date of acceptance of the Options; and

(iif) up to 100% or partial exercise of the 6,000,000r&hgranted to the grantees exercisable
after the &' year of the date of acceptance of the Options.
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None of the Grantees of the Options is a dire@ashief executive or a substantial shareholder
of the Company or any of its associate (as define¢de Listing Rules).

By Order of the Board
Golden Resour ces Development
International Limited
Alvin LeslieLAM Kwing Wai
Chairman

Hong Kong, 21 December 2011
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