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COMPLETION OF THE ACQUISITION OF INTEREST IN
GR VIETNAM INTERNATIONAL LIMITED

Reference is made to the Announcement. The Board wishes to announce that Completion
took place on 12 October 2010.

Reference is made to the announcement of Golden Resources Development International
Limited (the "Company") dated 10 August 2010 (the "Announcement™) in relation to the
discloseable transaction of the Company. Unless the context requires otherwise, capitalized
terms used in this announcement shall have the same meanings as they are defined in the
Announcement.

The Board wishes to announce that following the fulfillment of all the conditions precedent
set out in the Sale and Purchase Agreement, Completion took place on 12 October 2010
whereby the Target Company has become a wholly-owned subsidiary of the Company. As
disclosed in the Announcement, the Target Company has been granted an exclusive right to
own and operate Circle K stores located in Vietnam and is the holding company of various
companies which comprise, among others, GR Vietnam (HK) which has entered into the JV
Agreement with Food Company Ltd in relation to the formation of the JV Company under the
laws of Vietnam.

To the best of the Directors' knowledge, information and belief having made reasonable
enquiries, as at the date of this announcement, the application for the establishment of the JV
Company is still under consideration by the relevant government authorities in Vietnam and
the JV Company has not yet been established.
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